EMBARGO: Only to be published or disseminated at 12:00 hour, Friday, 23 September 2022

MINISTRY OF ECONOMY
DEPARTMENT OF STATISTICS MALAYSIA

CONSUMER PRICE INDEX MALAYSIA AUGUST 2022

A tnwinciio SR LB
oy R QL Iy o)

e

Malaysia's Inflation Rate recorded 3.1 per cent
IP"nI:E: for the period of January - August 2022
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The inflation for the period of January to August 2022 increased 3.1 per cent as compared to the same
period of the previous year. It was driven by the strong demand, commodity prices that remain high and
disruptions in global supply chains. Among the group that recorded increases were Food & Non-Alcoholic
Beverages (5.1%), Transport (4.5%) and Restaurants & Hotels (4.0%).

The increase in the Food & Non-Alcoholic Beverages group for the period of January-August 2022 was
mainly contributed by the increase in the subgroup of Meat (9.2%), followed by Milk, cheese & eggs
(7.3%). Transport group recorded an increase of 4.5 per cent mainly due to the increase in the average
price of Brent crude oil by 58.4 per cent in the first eight months of this year. Restaurants & Hotels groups
also recorded an increase of 4.0 per cent for the period of January-August 2022 as compared to 0.2 per
cent in the same period of the preceding year.

As compared to August 2021, Malaysia's inflation rate in August 2022 increased to 4.7 per cent (July 2022:
4.4%). The increase was contributed by Food & Non-Alcoholic Beverages which increased by 7.2 per cent.
This increase was driven by the Food away from home with 8.4 per cent, while Food at home increased by
6.4 per cent. However, there are still some food items that recorded a decrease in price as compared to
July 2022 such as chicken (-3.8%), barramundi fish (-2.4%) and vegetables such as cucumber (-4.6%),
french beans (-3.6%) and round cabbage (-2.6%).

The inflation rate in August 2022 is lower than the Eurozone (9.1%), The United States of America (8.3%),
Thailand (7.9%), Philippines (6.3%) and The Republic of Korea (5.7%). The increase in inflation is attributed
to the increase in production input and fuel prices.

Month on month, the increase in August 2022 moderated to 0.2 per cent as compared to 0.4 per cent in
July 2022. This was mainly contributed by the Food & Non-Alcoholic Beverages and Transport group which
increase at a slower rate than the previous month.

The full publication of the Consumer Price Index Malaysia, August 2022 can be downloaded from
eStatistik portal.
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